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JUMA ANNOUNCEMENT
April 10", 2009

e No progress to report on property next door as owner is not showing
motivation.

e MIC is launching funding campaign to pay down $300,000 loan owing for the
current land. Please Contact Br. Shoaib Imran 647-886-8042 for Volunteering
and donation.

e MIC has responded to February 26", 2009 letter from CRA on March 28",
2009. We are hoping for a positive response from CRA. Inshallah.

e Car settlement has been reached with Ready Honda. MIC to pay $6,008.50
including taxes to assume the lease. Total loss to MIC $7948 minus Sh.Jamal
money held ($3,246) = $4702 Net Loss to MIC.

e Ehsan C.A. Professional Corporation paid a total fee of $5,775.00 for
preparation of Tax filing for three years including Review Engagement.

e Book Keeping and Accounting contract has been awarded to Fareed Sheik
C.A. & Forensic Auditor to provide book keeping, accounting and tax filing
services for MIC @150.00 Per Month. It is cheaper and better management
of MIC financial matters.

e Efforts are being made to consolidate the past MIC financial record at one
location so it is accessible as and when needed basis.

e As of February 27", 2009 we have $2,404.07 in our General Account
$108.356.70 in our Building Fund Account.

e All payment made after February 27", 2009 will be reflected in the March
2009 monthly reconciliation.
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